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UK Tax Strategy 

Introduction 

This document sets out QRT Group’s approach to UK tax (including the handling of UK tax 
affairs and the management of UK tax risks), relating to each UK entity in the QRT Group 
listed below (each a “QRT UK entity” and, together, “QRT” or the “Companies”) for the 
financial year ending 31 December 2025. 

QRT is committed to conducting its tax affairs in an open and transparent manner, in 
compliance with UK tax laws and regulations. This includes having a zero-tolerance 
attitude to tax evasion and the facilitation of tax evasion.  

The Companies regard the publication of this tax strategy document as complying with 
their obligations under section 161 and paragraph 22(2) of Schedule 19 of the Finance Act 
2016 in respect of the financial year ending 31 December 2025. This tax strategy document 
applies to all applicable UK taxes.  

This tax strategy document has been approved by the Board of Directors of each 
Company and will be reviewed annually by the Board of Directors of each Company and 
updated where necessary. 

1. Commitment to Tax Compliance

QRT is committed to: 

• Paying the appropriate amount of tax in the UK at the appropriate time.

• Ensuring all tax filings, including corporation tax, VAT, PAYE, and other applicable
taxes, are accurate and submitted on time.

• Adhering to relevant tax legislation and guidance issued by His Majesty’s Revenue
and Customs (HMRC).

• Maintaining robust processes and controls to manage the calculation, reporting,
and payment of taxes.

2. Approach to Tax Risk Management and Governance

The governance and management of QRT’s tax affairs is overseen by the Board of 
Directors of each Company. Tax risk management is an integral part of the broader risk 
management framework of the Companies. 
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Governance Structure: 

• Board of Directors: The Board of each Company has ultimate responsibility for tax
strategy and governance. They ensure that the Companies’ tax practices align with
their business strategy and values.

• Finance Team: Day-to-day responsibility for tax compliance and management is
delegated to the finance team, led by the Chief Financial Officer (CFO). The
finance team ensures tax filings are accurate and payments are timely.

• External Advisors: The Companies engage external tax advisors for tax
compliance and advisory assistance, as an additional safeguard to ensure tax
compliance and reduce tax risks where appropriate.

Risk Management Framework: 

• QRT aims to identify, assess, and manage tax risks in a proactive manner.

• The Companies maintain appropriate controls and processes to minimize tax risks,
including regular assessment and review of tax positions.

• External advisors are consulted where necessary to mitigate or resolve any
significant tax risks.

3. Attitude to Tax Planning

When considering proposed transactions, QRT considers and takes account of the tax 
consequences of those transactions as part of its overall decision-making process, while 
ensuring transactions are driven by commercial motives rather than tax planning motives. 

QRT may take advantage of available tax reliefs or well established and accepted 
arrangements in relation to tax, where this is provided for by law.  

QRT does not use aggressive or marketed tax avoidance arrangements or schemes. 
Structures that are artificial or lack commercial substance are avoided.  

Decisions in relation to tax planning are made within the tax risk management and 
governance framework described above. 

4. Relationship with HMRC

QRT is committed to maintaining a transparent and cooperative relationship with HMRC. 
The Companies strive to: 

• Where possible, respond to HMRC queries in a timely and accurate manner.

• Be proactive in resolving any uncertainties related to tax matters, including seeking
clarification from HMRC where appropriate.
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5. Tax Risk Appetite

QRT takes an active approach in managing tax risks. The Companies have a low tolerance 
for tax risk and seek to minimize tax risk that could: 

• Lead to reputational damage.

• Result in financial penalties.

• Harm the Companies’ relationships with stakeholders (including staff and clients).

Where the tax treatment of a transaction is uncertain, QRT consults with external tax 
advisors and may seek advance clearances from HMRC to mitigate risks. 

This tax strategy applies to Qube Research & Technologies Limited and Qube Research & 
Technologies Services UK Limited. 


